Nt % Fugitivewanted in
< U.S. is accused of
1 usingdelayingtactics

| to avoid extradition

| By T.L. GARG

. NEW DELHI — The Indian government has
| submitted in a court here that a fugitive wanted
' | in the United States on murder charges is try-
| | ing to delay his extradition by making irrelevant
demands.

“None of the witnesses whom the fugitive
. | wishes to examine (in his defense) can prove
that documents received (from the U.S.) do not
prove the offense committed by him,” govern-
ment counsel Subhash Bansal told Additional
Chief Metropolitan Magistrate V.K. Mahesh-
wari, who is hearing the U.S. request for the
extradition of Kamlesh Agarwal, on May 2.

Agarwal sought the court’s permission on
April 22 to examine five witnesses, among them
- | the secretary in the Ministry of External Affairs.

3 Agarwal is wanted by the police in Orlando,
1 | Florida, for the firstdegree murder of his
cousin’s daughter, Deepa Agarwal, 20, at her
home on July 11, 1999. If convicted, he could -
face the death penalty. The case was the first to
be filed under the extradition treaty signed A
between India and the U.S. in 1999. ¥

“The witnesses sought to be examined by the
fugitive are not cited for the purpose of dis-
proving the documents (seeking extradition)
received (from the U.S.),” Bansal contended on-
May 2. “The list of witnesses has been submit-
ted for the purpose of delaying the extradition
proceedings,” Bansal argued.

He pointed out that “the full trial has to be
held under United States laws. In that case, the
accused would get full opportunity for present-
ing his defense at the full trial.”

Deepa’s body, wrapped in a plastic sheet and
stuffed in a cardboard box, had been hidden in
the closet of her apartment. It was found on
July 20, 1999. Investigations showed that Agar-
) | wal was seen leaving Deepa’s apartment. How-
ever, Agarwal fled the US. and surfaced in
b | Mumbai, where he was arrested on July 14,
1 2000. He was later brought to Delhi.

n Agarwal is a cousin of Deepa’s father, Mange
i | Lal, who ran a computer hardware business in
the U.S. He had stayed at the Orlando residence &
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5 | of Deepa’s parents during 1997-98, while study- A
2 | ing for a bachelor’s degree in computer science H
ii | atthe University of Central Florida. Deepa was et
studying for her doctorate in finance at the of
& 2 | same university. Finding Aggarwal’s behavior Py
l | erratic, Deepa’s parents asked him to shift out,
1 | which he did. -
On July 10, 1999, a day before she was mur- “al.
r | dered, Deepa spoke with her mother, then in n
2 | India, and said she was “afraid” of Aggarwal <N
t "-who had visited her. Deepa never called after =

that and her mother approached the police.




Cong(l) MP’s son

remanded in FERA

violation case

By Our Staff Reporter

NEW DELHI, DEC. 17. Mr. Abhishek
Verma, son of the Congress(l)
MP, Ms. Veena Verma, and the
late Hindi poet Shrikant Verma,
was today remanded in connec-
tion with an alleged case of For-
eign Exchange Regulation Act
(FERA) violation.

Mr. Verma was produced by of-
ficials of the Enforcement Direc-
torate in the Court of the
Additional Chief Metropolitan
Magistrate, Ms. Sangita Dhingra
Sehgal, here. She remanded him
to judicial custody till December
30. He was arrested late on
Thursday night.

Seeking judicial custody of the
accused, %)__uzl,saim_tl&ED,,M,r-
Subhash Bansal, submitted that
the Directorate had issued as
many as seven summons to Mr.
Verma but he “deliberately” and
“intentionally”’ avoided appear-
ing before it while at the same
time he was reportedly appearing
before CBI officers for some other
case.

However, the accused ap-
peared before the ED following
summons on December 12. Mr.
Verma said he was the sole per-
son taking decisions on the day-
to-day affairs of his companies —
Essam (India) Limited and Kudos

Exports Private Limited, ED
counsel said.
He further admitted that

Messrs Essam (India) Limited
was holding 98 per cent of shares
in Messrs Kudos Exports Private
Limited.

The ED alleges that the two
companies remitted foreign ex-
change through their bankers
here against imports of computer
software from certain shady com-
panies in London.

Mr. Verma did not file the bill

H \\/\(A/\/\
18-AL-PpP
of entry for home consumption
showing the actual import of the
goods within the statutory period
and indulged in unauthorised
monetary transactions in viola-
tion of the FERA, 1973, the ED
alleged.

The accused admitted in his
voluntary statement that he had
remitted $24.16 lakhs for import-
ing computer software from Lon-
don and that the bill of entry for
home consumption was yet to be
filed since the goods were still in
the Customs bond though con-
siderable statutory time had
since lapsed, Mr. Bansal said.

He further admitted that two !
$8.9 lakhs and Rs. |
160,000 lakhs were paid to some |

amounts,

persons here on the instructions
of a person abroad against acqui-
sition of the two amounts there,
Mr. Bansal said.

He also maintained two foreign
bank accounts and invested $3
lakhs in a company abroad for
which no permission from the
Reserve Bank was obtained. Mr.
Verma had admitted this fact on
oath before the Income Tax au-
thorities as well, he said.

Mr. Verma further told the in- |

terrogating officers that he had
made a total payment of Rs. 2.5
crores to a person residing
abroad while he was in India dur-
ing 1994-97, the ED counsel said.

The accused had misinformed
the passport authorities saying
that he had lost his passport but
the fact was that he had submit-
ted his passport to the Directo-
rate on July 16 this year, Mr.
Bansal said.

Counsel for the accused, Mr. R.
K. Handoo, submitted that his
client had not committed any vi-
olationas of FERA and that the
case against him was ‘politically
motivated’.
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CBI denied permission to
| l= 2oy

The Times of India News Service
garres O HNdIa News Se

NEW DELHI: Former Enforce-

| ment Directorate (ED) official
Ashok Aggarwal, during his recent
police remand, gave details of prop-
erty owned by him or jointly with
an “influential friend” close to a se-
nior Congress leader, sources dis-
closed here on Monday.

A property reportedly owned by
35-year-old Aggarwal, who belongs
to the Indian Revenue Service (In-
come Tax), is said to be in South
Delhi’s posh Panchsheel Park. An-
other property reported to be joint-
ly owned by him and his “friend” is
in Chennai.

So far, Aggarwal’s “friend” (who
is iny the race for the Rajya Sabha
membership) has not been ques-
tioned by the CBI, which arrested
the former ED deputy director
(Delhi zone) on the Christmas eve
_from a hotel in Saharanpur (Uttar
Pradesh) after being on the run for
three weeks. Aggarwal is now on a
14-day judicial remand. It is learnt

that the CBI wanted to question - Tes

pointment in the ED, but the per-
mission has not been granted.

Aggarwal, who earlier worked

remanded for
e e e S more days

retary to the minister for mines d
ing the Congress regime, was trar By A Staff Reporter

ferred to the ED beating over tht NEW DELHI: The remand of Ab-
dozen aspirants in the race.In De pishek Verma, arrested on charges
cember, 1998, on the Central Vigi of "R A violations involving sever-
lance Commission’s advice, he Wz ] crores of rupees, was extended by

shifted to the finance ministry,  three more days by a city court on
where he was given no charge. Monday.

A man of controversies. Aggan” ' Enforcement_Directorate (ED)
al was detained for misconduct, coiinse] Subhash Bansal sought a
criminal forgery and for acquiring fow more days’ custody of the ac-
assets disproportionate to known cysed from additional chief metro-
source of his income. His parents p,itan magistrate Sangita Dhingra
became non-resident Indiansin - Sehga] in view of ongoing investiga-
1994, and since then have reporte tions, Earlier on Thursday, the met-

ly been living in Houston, the US, lit istrate V K Khanna
and building a hotel there. S extended AL

bad extended Abhishek’s custody
The CBIwas on Aggarwal’s tra till Monday after ED lawyer submit-

Readers’ Grievances(
The Times of India, 7, Bahadur Shah Z
For more letters, see Capital Li

il

A 3
Aggarwal’s “friend,” who had Ab e Llilroop .
played an important role in his af hlShek —L'L—?"'"

since December 2, when a rich bu ted the investigation is going on.

Application on the bau o1 accusea |
is now coming up for hearing on
Thursday. ¢

" He was arrested by ED officers
on December 17 after a prolonged
interrogation at the- directorate

_headquarters here.

* - Bansal told judge that latest inves-
tigation have revealed the accused
had siphoned off 40.11 lakh US dol-
lars by the way of remittance to a
foreign supplier through its bank
against a purported import.

" The ED had earlier alleged that
the accused violated FERA provi-
sions in respect of transactions
amounting to 37.66 US dollars and
Rs 2.5 crore. Abhishek, against

“'whom several enquiries are pending
‘in CBI, ED and income-tax depart-
ment, allegedly stated that he had
faxed a message, purported to be is-

.. sued by a Swiss bank, at the instance

“of a former ED deputy director

. Ashok Agarwal to implicate city-

“based jeweller Subhash Barjatiya in
a $15,000 FERA violation case in
December 1997.
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Abhishek /)
remanded for
3 more days

By A Staff Reporter

NEW DELHE The remand of Ab-
hishek Verma, arrested on charges
of '’ERA violations involving sever-
“al crores of rupees, was extended by
Hitee more days by a city court on
Monday.
Enforcement Directorate_(ED)
tounsel Subhash Bansal sought a
dow more days™ custody of th!:: ac-
cused from additional chief metro-
‘jjglitan magistrate Sangita Dhingra
‘Sthgal in view of ongoing investiga-
nons. Earlier on Thursday, the met-
ropolitan magistrate V. K Khanna
had extended Abhishek’s custody
Sl Monday afier ED lawyer submit-
ted the investigation is going on.
' Application on the bail of accused
is now coming up for hearing on
‘Thursday. : i
- "He was arrested by ED officers
on December 17 after a prolonged
interrogation at the directorate
theadquarters here.
... Bansal told judge that latest inves-
tigation have revealed the accused
had siphoned off 40.11 lakh US dol-
Jars by the way of remittance to a
foreign supplier through its bank
.against a purportedimport.
.. The'ED had earlier alleged that
fhe accused violated FERA provi-
sions in respect of transactions
amounting to 37.66 US dollars and
Rs 2.5 ‘crore. Abhishek, against
ovhom several enquiries are pending
“in CBI, ED and income-tax depart-
ment, allegedly stated that he had
faxed a message, purported to be is-
sued by a Swiss bank, at the instance
tof a former ED deputy director
sAshok Agarwal to implicate city-
based jeweller Subhash Barjatiya in
1a $15,000 FERA violation case in
,Dpccmber 1997.
- Meanwhile, the bail hearing of
Agarwal was adjourned for Tuesday

Meanwhile, the bail hearing of

Agarwal was adjourned for Tuesday |
in the court of special judge Ajit |

Bharihoke, as the CBI lawyer
" 'sought more time for studying the
~case. Former ED deputy director
“has been in judicial custody since
~Friday after he was arrested on

charges of extortion, bribery, forgery

and causing wrongful confinement.

in the court o iﬁwial judge Ajt
| Bharihoke, as the CBI lawyer
Sought more time for studying the
ﬁsa Former ED deputy director
| ‘has been in judicial custody since
| Friday agter he was berymforgem
jcharges of extortion, bribery, Ty
'n‘xiq causing wrongful confinement.




'‘Order reserved on
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Abhishek’s bail plea

By A Staff Reporter

NEW DELHI: A city court re-
served until Wednesday its order
on the bail petition of Rajya Sabha
member Veena Verma’s son Ab-
hishek Verma as the lawyers con-
cluded their arguments on his re-
lease on Friday afternoon.

Additional chief metropolitan
magistrate Sangita Dhingra Sehgal
also accordingly extended up to
Wednesday the remand of Ab-
hishek — arrested by the Enforce-
ment Directorate (ED) on Decem-
ber 17 on charges of FERA (For-
eign Exchange Regulation Act) vi-
olation.

ED was represented by senior
special public prosecutor (SPP)

Subhash Bansal and additional
axena.

Opposing the bail plea of Ab-
hishek, Saxena said several FERA
violations by the accused are still at
an early stage of investigation and
his release might hamper investiga-
tions. “His conduct, when he was
out, has been suspect and he has
also threatened the witnesses,”
Saxena told the judge.

The prosecutor said when ED
seized his passport during interro-
gation, he went to the police and
lodged a report saying his passport
has been lost.

“On the basis of the report he
managed to get another passport in
August last year. Why this exercise?
Because he wants to flee,” Saxena
contended, adding this case is being
investigated by the CBI.

Abhishek’s lawyer R K Handoo

tried to prove the accused cannot
be tried under FERA as he is non-
resident Indian (NRI).

During earlier arguments on his
bail, the prosecution had produced

copies of his ration card, voter’s

card and Indian passport to prove
that he was a resident of India.

“They are showing all these vot-
er’s cards and ration cards. These
things are no proof that he is not a
non-resident Indian (NRI). Tomor-
row they might as well produce din-
ner bills of an Indian restaurant to
prove their point,” Handoo argued.

At this senior SPP Bansal pro-
duced the copy of an affidavit filed
by Abhishek to get the duplicate
passport in which he had written “I
am not a non-resident Indian
(NRI).I am a resident Indian.”

The prosecution case is that Ab-
hishek siphoned off $40.11 lakh by
way of remittance to a foreign sup-
plier through its bank against a pur-
ported import.

ED further alleged the accused
also violated FERA provisions in
respect of transactions amounting
to $37.66 lakh and Rs 2.5 crore.

The bail of former ED deputy di- |

rector Ashok Aggarwal — who had
allegedly conspired with Abhishek
to falsely implicate a Delhi-based
jeweller Subhash Barjatia in a
FERA case — was rejected by a
special court on Thursday.
Aggarwal is also facing charges
of extortion, bribery, forgery and
causing wrongful confinement. A
case of disproportionate assets
against
investigation.

|

him is also under




bail in F
W

NEW DELHI, JAN. 12. A Delhi court
today refused to grant bail to Abh-
ishek Verma, son of the Rajya
Sabha Member, Ms. Veena Ver-
ma, in a case of alleged Foreign
Exchange Regulation Act (FERA)
violations.

By Our Staff Reporter

“In my opinion, the accused
has prima facie violated the provi-
sions of the Act which is evident
from the material placed on rec-
ord as well as the averments made
by the accused in his statement,”
the Additional Chief Metropolitan
Magistrate, Ms. Sangita Dhingra
Sehgal, said rejecting his bail ap-
plication.

From the material placed on
record it could not be reasonably
said that the prosecution case
against the accused could be
thrown out at the threshold, the
ACMM said.

The Magistrate had on January
7 reserved her orders. Mr. Sub-

hash Bansal appeared for the En-
forcement Directorate and Mr.
R.K. Handoo, for the accused.

Abhishek Verma denied

RA case

A\

Verma had sought bail on the
ground that he had been falsely
implicated in the case because he
had named the former ED Deputy
Director of the Delhi Zone, Mr. |
Ashok Aggarwal, as a co- conspir-
ator with him to implicate a Cap-
ital-based jeweller in a false case
of FERA violation in 1997.
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Court cancels bail
to FERA accused
for threatening
witnesses 1 4]

By A Staff Reporter 3\

NEW DELHI: A city court on Sat-
urday cancelled the bail of Ab-
hishek Verma, son of Rajya Sabha
member Veena Abhishek, after the
Enforcement Directorate com-
plained that he was threatening wit-
nesses ever since he was freed on
bail. Abhishek was sent to Tihar Jail
after the ED arrested him for violat-
ing certain Foreign Exchange Regu-
lation Act (FERA) provisions, but
was granted bail when the direc-
torate failed to file its complaint
against him within the statutory pe-
riod of 60 days.

Cancelling the bail, the additional
chief metropolitan magistrate V K
Maheshwari asked ED to produce
him before the court on September
20.Till then, the accused was free to
appeal against the order, the court
ruled.Pleading for the arrest of Ab-
hishek, ED special public prosecu-
tor Subhash Bansal told court that
Abhishek had been threatening
prosecution witnesses and their
families with dire consequences — a
fact corroborated by the police. He
was also trying to flee the country,
Bansal said.

‘While granting bail on February
15, the earlier ACMM Sangeeta
Dhingra Sehgal had directed Ab-
hﬂ!e%inét to leave Delhi without
the court’s permission and to file an
affidavit before it stating that he did
not possess any passport.

During an earlier hearing, the
yrosecution had submitted that
Abhishek had tried to procure a
duplicate passport by lodging a re-
port with the police that he had lost
his passport, after the original was
seized by the ED.

The ACMM also asked him to
appear on the seventh of every
month before the court and every
third Tuesday before the ED offi-
cer till May 2000.

Abbhishek was arrested by ED of-
ficers on December 16 after a pro-
longed interrogation at the direc-
torate headquarters here and had
been in judicial custody since then.

Abhishek, along with a former
ED deputy director Ashok Aggar-
wal, had allegedly conspired in De-
cember 1997 to implicate a Delhi-
based jeweller Subhash Barjatiya
in a false FERA (Foreign Ex-
change Regulation Act) case.

Aggarwal, who was arrested on
charges of corruption and abuse of
public office on December 23, has
already been released on bail by a
special court last month and the
Central Bureau of Investigation
has moved the high court against
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Show up everyday court

tells FERA accusedf‘"f;“’;,“ﬂ =

By Pradeep Rana

NEW DELHI: The high court on
Monday ordered foreign exchange
law violation accused Abhishek
Verma, to appear before the desig-
nate-court every working day, till it
hears the plea of a witness who had
alleged he was after his life.

Justice R S Sodhi directed the
counsel for the accused and the En-
forcement Directorate (ED) to file
their replies to witness Captain

| Sandeep Puri application by Sep-

tember 27, the next date of hearing.

The designate-court of addition-
al chief metropolitan magistrate
(ACMM) last Saturday had can-
celled Verma’s bail after ED al-
leged he had been threatening wit-
nesses and their families of dire
consequences ever since he was re-
leased on bail.

However, ACMM gave him time
till September 19 for appeal against
the order. Verma is the son of Rajya
Sabha member Veena Verma.

Appearing on behalf ED, addi-
tional solicitor general K K Sud
and special prosecutor Subhash
Bansal told the court that bail con-
cession granted to the accused had
been misused and the trial court’s
order cancelling the bail was ab-
solute.

“The accused should not be giv-
en any liberty as the conduct of the

accused is not good,” Sud contend-
ed.

Verma'’s counsel R K Jain argued
that the bail order was wrong on
the point that the evidential value
had been weighed as per allega-
tions levelled by them (the direc-
torate).

Pleading for the arrest of the ac-
cused, the key witness Puri in his
application said, Verma had been
threatening him and his wife. On
July 28 and 29 gangster Chotta Ra-
jan threatened him from his mobile
phone and also sent threatening
text messages on wife’s mobile
phone, Puri alleged.

On September 3, Verma’s men |

allegedly threatened him at a hotel |

here. The accused also sent him a
“frivolous” legal notice from
Ghaziabad, the purpose if which
was to “have him killed” once he
appeared before the Ghaziabad
court, Puri alleged.

Later the personal security offi-
cer (PSO) of Verma also tried to
force Puri’s PSO to depose against
him, the application alleged.

Puri urged the court to pass an
appropriate order so he could safe-
ly depose against the accused be-
fore the investigating agency and
the court.

Verma was sent to Tihar Jail after
ED arrested him on December 16
for violating certain FERA provi-
sions. He was released when the di-
rectorate failed to file its complaint
against him within the statutory pe-
riod of 60 days.




Heari
HT Correspondent \//\\9_0
New Delhi, November 6 G)\
A CITY court here today ordered hearing of Foreign
Exchange Regulation Act (FERA) violation case
against Abhishek Verma, son of for-
mer Rajya Sabha MP Veena Verma,
on day-to-day basis from November
17. Additional Chief Metropolitan
Magistrate VK. Maheswari
(ACMM) issued the order pursuant
to a Delhi High Court order of October 19 directing
him to "conclude the trial as early as possible and in
any event within four months".

Keeping the High Court direction in view, the
ACMM asked Verma and pro
Subhash Bansal not to take any adjournment till the

on day-to ;aay-Bdsis

agamst Verma ,_

completion of the trial. The High Court had issued the |
order on a petition filed by Verma challenging the
lower court's order cancelling his bail.

The ACMM had ordered cancellation of Verma's

bail on October 9 on an allegation levelled by key wit-

ness Sandeep Puri that he was
threatened of dire consequences by
Verma and asked not to depose
against him as a witness.

The Enforcement Directorate had
filed a complaint against Verma for
allegedly depositing $1.6 lakh in general credit finance
in UK during 1991 and 1992 without prior permission
from the RBI. Abhishek is also a co-accused with for-
mer ED Deputy Director Ashok Aggarwal in a forgery
case for allegedly implicating Subhash Chand Barjatiya,
a Delhi based jeweller in a FERA violation case.
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ED does an “about turn in

By Our Staff Reporter

NEW DELHI, MAY 30. The Enforcement Directo-
rate -- while denying the Additional Solic-
itor-General, K K. Sud’s submission that he
had been instructed by its Senior Special
Public Prosecutor, Subhash Bansal, to allow
Abhishek Verma’s revision petition chal-
lenging cancellation of his bail -- has filed a
revision petition urging the Delhi High
Court to modify its earlier order and decide
the matter on merit.

Following Mr. Sud’s submission that Mr.
Bansal had directed him to urge the High
Court to concede Verma'’s revision petition,
Justice S.K. Aggarwal had allowed Verma’s
petition, restoring his bail in a case of al-
leged Foreign Exchange Regulation Act (FE-
RA) violation.

Verma is the son of former Rajya Sabha
Congress MP, Veena Verma, and is facing
' prosecution for siphoning off foreign ex-
' change worth crores.

Verma, who was cover-paged by a weekly
magazine for possessing latest brands of in-
ternational cars, designer suits and shoes,
had moved the high court against the Addi-
tional Chief Metropolitan Magistrate
(ACMM), V.K. Maheshwari’s order cancell-
ing his bail on the proven ground that he

had been threatening a witness to not de-
pose in the FERA case against him.

“K.K. Sud, Additional Solicitor-General,
on instructions from Subhash Bansal, in my
view rightly so, submits that the Department
has no objection if the revision against the
order dated September 9, 2000, cancelling
bail of the petitioner by the Additional Chief
Metropolitan Magistrate (ACMM) is al-
lowed,” Mr. Justice Aggarwal had said in his
order.

Now, the Directorate through the same
Mr. Bansal has urged the High Court to de-
lete the above-quoted paragraph and mod-
ify the order restoring bail of the accused.

The ED Assistant Director, Delhi, S.K. Jha,
through Mr. Bansal submitted on oath be-
fore the court that such an instruction had
not been given to its counsel.

Interestingly, when the ASG had made his
submission before Mr. Justice Aggarwal, Mr.
Bansal was standing by his side to assist him
in the case.

One more interesting fact which the Di-
rectorate mentioned in its review petition
was that many of the counsels whose names
were mentioned by Justice Verma in the or-
der as advocates appearing for the Directo-
rate had not been authorised to represent it

Abhishek Verma case

in the case. The review petition also said
that it had urged Justice Verma to delete the
above-quoted paragraph from his order on
the day when the order was passed, and the
judge had directed it to file an application
for it; hence the review petition.

Verma was also a co-accused with a for-
mer Deputy Director of the Enforcement
Directorate, Delhi, Ashok Aggarwal, for al-
legedly implicating a Delhi jeweller in a FE-
RA case.

Bus mishap toll
rises to 12

ALIGARH, MAY 30. With the recovery of three
more bodies, the toll in yesterday’s bus ac-
cident near here has gone up to 12, the
police said today.

The bus carrying a marriage party fell
into a canal in Todarpur village, 60 km
from here, while returning to Moradabad
district after the ceremony. According to
preliminary inquiries, the accident oc-
curred due to rash driving by the driver
who was in an inebriated state, the District
Magistrate, Arun Singhal, said. — PTI




2 more complaints again

By Nirnimesh Kumar

NEW DELHI, AUG. 9. The Enforce-
ment Directorate today filed two
more complaints against Mr. Abh-
ishek Verma, son of former Rajya
Sabha MP (Congress), Ms. Veena
Verma, in two Foreign Exchange
Regulation Act (FERA) violation
cases worth $13.56 lakh.

Taking cognisance of the com-

b T RU

plaints, the Additional Chief Met-
ropolitan Magistrate, Mr. V.K.
Maheshwari, summoned Mr. Ver-
ma, chairman of Messrs. Altavistac
(India Ltd.), and Mr. Sandeep Puri,
Mr. M.A. Khan and Mr. Jitender
Aggarwal, directors of the compa-
ny. The first complaint filed

through Mr. Subhash Bansal, Spe-
cial Public Prosecutor of the direc-

torate, alleged that Mr. Verma had

st Abhishek Verma

imported junk in the name of soft-
ware from Messrs. Vino Veritas
Corporation Limited of London
worth $10.16 lakh in 1995.

The second complaint alleged |
that Mr. Verma had imported 11
bogus consignments of computer
system and peripherals from
Messrs. European Capital Limited,
a Sharjah-based company, worth
$3.30 lakh in 1997.

DALIP SINGH
NEW DELHI, AUG 9

THE troubles of Abhisek
- Verma, who fell from grace ever
since investigating agencies came to
know of his shady deals two years
ago seem to be far from over, with
the Enforcement Directorate slap-
ping a case of foreign exchange vio-
lations against him today.

The ED filed a case against
Verma, son of former Rajya Sabha
MP Vimla Verma, for allegedly im-
porting 11 consignments of junk
computersin 1997 from the Sarjah-
based European Capital Limited at
aninflated price of US$ 3.4 lakh (Rs
1.23 crore at that time).

Senior ED public prosecutor
Subhash Bansal confirmed a case

“had been filed. Apart from Verma,
who is chairman of Esam Trading
Company Limited (ETCL), two
company directors M.A. Khan and
Jitender Aggarwal too have been

~
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Anothel forex case on Abhisek Verma

booked for offences committed un-
der FERA, 1973 and Foreign Ex-
change Management Act, he said.
ETCL has now been renamed Al-
tavista (India) Limited.

The computer softwares im-
ported include desk tops, hard
disks, floppies and floppy disk dri-
ves. The value of

(over Rs 1.46 lakh). Among evi-
dence that throw suspicion on the
genuine of the imports is the miss-
ing “country of origin” in most of
the 11 packages.

ED clarified the consignments
shipped or airlifted should list coun-
try of origin and destination on the

each computer de-
clared in the in-
voice was appar-
ently exaggerated
compared with the
price then in the
openmarket, sources said.

The import was only on paper
and computer components were
obsolete, a senior ED officer said.
The difference in the price quoted
and actual market price was as high
as Rs 1.36 lakh. According to an as-
sessment by the investigating
agency, the value of a computer
shipped in was Rs 10,000 in 1997
against the invoice’s US$ 4,000

COMPUTER

hardbound pack-
age. Of the total
imports, two were
done against letter
of credit. Inquiries,
sources said, made
from Lufthansa
Cargo India Pvt Ltd, Mumbai, the
cargo shipping company, revealed
the goodswere undelivered.
Bansal said ED had ample evi-
dence to prove FERA and FEMA
violations by Verma and others for
shipping trash computer softwares
atbloated prices. The accused have
been issued summons. The entire
amount was remitted to European

Capitals in Sarjah through Emirate -

Bank Limited (Post BoxNo. 2923),
situated in Dubai, UAE.

Aggarwal had opened a current
account (No. 2755) in Jammu and
Kashmir Bank, Delhi, on March 20,
1997. Subsequently, from this ac-
count cash was transferred to Emi-
rate Bank on 15 July, 28 July, 11 Au-
gust, 16, 17 and 18 Sept, and 21
November—allin 1997.

Though the accounts were for
financial transactions, the accused
did not show bank documents to
prove the goods were imported,
sources alleged. Itis also alleged the
owner of European Capital Lim-
ited, Amber Louise, was close to
Verma. She apparently gave him
temporary power of attorney in
March 1999 to sign Emirate Bank-
related cheques with maximum
limit of US$ 2,000. Sources said
‘Verma is alleged to have committed
a similar offence under the guise of
importing computer software
in1995.
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Pre-charge evidence against
Abhishek Verma over

By Nirnimesh Kumar

NEW DELHI, APRIL 19. ['he Enforce-
ment Directorate (ED) has con-

. cluded the pre-charge evidence

against Abhishek Verma, son of
the late Hindi poet Srikant Verma,
in a Foreign Exchange Regulation
Act (FERA) violation case.

Counsel for the ED, Mr. Sub-
hash Bansal, began the examin-
ation of prosecution witnesses in
the court of the Additional Ses-
sions Judge, Mr. V.K. Maheshwari,
in the Patiala House courts, on
November 17 last year.

During the last five months, Mr.
Bansal examined 21 witness, in-
duding investigating ofticer of the
case. All the witniesses supported
the case in their evidence before
the court.

Meanwhile,  Abhishek Verma
filed an application seeking a stay
on the continuing court proceed-
ings and a direction to the Direc-
torate to initiate adjudication
proceeding in the matter before
prosecuting him.

The ACMM fixed April 30 to
hear Verma's application.

ihe Delhi HI;.,h Court had in

October last asked the ACMM to
conclude within four months the
recording of the pre- charge evi-
dence. “In the peculiar facts and
circumstances of this case and in
the interest of justice, I deem it fit
to direct the ACMM to conclude
the trial of this case as expedi-
tiously as possible, and in any
event within four months from
today,” Mr. Justice Dalveer Bhan-
dari of the High Court had said in
his October 19 order.

Counsel for the Enforcement
Directorate (ED) and the accused
had assured the High Court that
they would fully cooperate with
the trial court and would not seek
any adjournment of the trial.

Further, the Judge had directed
Abhishek Verma to appear before
the  ACMM  every  Monday,
Wednesday and Friday at 10- 30
a.m. The High Court had issued
the directions on an application
by Mr. Verma secking quashing of
an order by the ACMM cancelling
his bail application.

The application is now sched-
uled to'come up for hearing on in
the High Court on December 5.
The ACMM had cancelled Abh-

ishek’s bail on a plea by the ED
that accused was threatening
Sandeep Puri, a witness, in the
case. Abhishek had earlier been
granted bail in the case when the
ED failed to file-complaint within
the stipulated 60 days.

Abhishek is also a co-accused
with former Deputy Director of
the Enforcement Directorate,
Delhi Zone, Mr. Ashok Aggarwal,
in a forgery case for allegedly im-
plicating Subhash Chand Barja-
tya, a Delhi-based jeweller, in a
FERA violation case.

The CBI had arrested Abhishek
in November 1999 in connection
with the forgery case but later let
him off after he recorded his
statement before a Metropolitan
Magistrate under Section 164 of
the Criminal Procedure Code
(Cr.P.C.):

In the statement, he said that
he along with Ashok Aggarwal had
entered into a conspiracy to foist
a false case on Subhash Chand
Barjatya. Thereafter, on the basis
of his stater:ent, the CBI had ar-
rested Mr. Aggarwal in the forgery
case who was later granted bail.
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